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0157 € 7.81% 9.32% -8.43% Fund Performance ' Statistics

NAV Since inception Fund Benchmark Difference

asset management

Fund Benchmark
2024 9.32% TA2% 191% Annualised Return -1.40% 7.15%
and the use of 2023 12.52% 14.5%2% -2.00% Standard Dev 22.09% 13.69%

value of the

2022 16.90% -9.49% 26.39% Sharpe 0.75 0.67

2021 36.33% 25.13% 11.2% Alpha 8.93%

2020 -31.97% -3.32%

Beta 0.83

Risk Indicator

Tracking error 18.87%
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Fund Performance vs henchmark cowihorzur 100

1 year 17.25% 14.56%
=== Alternative SICAV SIF Cobas Concentrated Value Fund EUR
== NSCT Europe Net Total Return

58.29% 30.05%

5 years 41.18% 52.16%

-8.43% 53.92%
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Tne Sub-Fund s actively managed The benchmark index MSCI Europe Net Total Return 1= 1sed [or
comparison purposes. The Sub-Fund can devi

om the benchmark index.

te significantly f
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Sectorial Distribution /-1 Seciors Data as of 4@ 2023
73 ?
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19.8% 15.3% 11.9% 10.5%
01l & Gas Metals & Mining  Industrial 01l & Gas
Storage & Conglomerates Exploration &
Transportations Products

Geographical Distribution  Dazasof2e202s

Other Europe

Eurozone 42.0%
USA
22.6%

Cash

Investment objective

The Fund seeks capital preservatien and longterm
appreciatien by investing in a portfohe of global

companies Investments may entall, among others
markert risk due to volatility of equities, exchange rates
inves nt In emerging countries, as well as geographic

ane sector concentration

Investment manager

Cobas AM was founded i1n 2017 by Francisco Garcia
Paramés, a highly reputed portfolio manager with over 25
years of extraordinary track record Mr Garcia Parames
leads a portfolio management team of s1x analysts fully
dedicated to a single investment style: Value Investing

Investment Strategy

The investment teamn’s objective is to construct a long
onily concentrated portfoliowith the possibility to expose

e

e
return Investment opportunities. It will be possible to trade

up to a 20% 1n a single asset, that offers attractive r

with financial derivatives, with hedging purposes

The investment philosophy 1s based on the principles of
value 1nvesting the purchase of good businesses, wit

sustainable competitive advantages managed by good
professionals and that are priced well below their intrinsic
value, thus offering significant longterm upside This
methodology has been successfully executed by the
inves nt team of Cobas Asset Management formore
than 25 years The manager relies on 1ts fundamental
bottomup research and investment experience to 1dentify
comparizes that priced below their intrinsic value. The
Fund's portfolio or performance does not track any marke
benchmark

INVESTOR CONTACT

ti

Madrid
+34 91 755 68 00
institutional@cobasam.com
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General Information

Fund Manager: Cobas Asset Management SGIIC
SA

Custodian Bank: Pictet & Cie (Europe) S.A.
Legal Status SICAV SIF bajo AIFMD
Country of regisiration: Luxembourg
nception date 2018-01-02

Close of fiscal year: December

Cut-off time 16:00 hour LUX

NAV valuation: Monthly

Management Fees:1.25%

Other Ongoing Charges: 0.91%

51N LU1731886179
Bloomberg:

AUM: 18.5 millions of euros
Number of holdines: 25






