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Investment objective 
The Fund seeks capJtal preservat10n and longterm 
apprec1at10n by invesnng m a ponfol10 of global 
compames lnvestments may enta1l, among others. 
marke nsk due to volatJlny of equrnes. exchange rates. 
mvestment m emergmg countnes. as well as geograph1c 
and sector concemranon 

Investment manager 
Cobas A!vl was founded m 2017 by Francisco Garcia 
Paramés, a h1ghly reputed portfolw manager w1th over 2!::i 
years of extraordmary track record Mr. García Paramés 
leads a portfolJo management team of s1x analysts fully 
ded1cated to a smgle mvestment style: Value lnvesting. 

Investment Strategy 
The mvestment team's objectlve is to construct a long 
only concentrated pon:olio.w1th the possibility to expose 
up to a 20% m a smgle asset that offers anractlve nsk­
retum mvestment opportumtJes. It w1Il be poss1ble to trade 
w1th fmancial denvatlves. wllh hedgmg purposes 
The investment philosophy 1s oased on the principies o: 
value mvestmg the purchase of good busmesses. w1th 
sustamable competitive advantages managed oy good 
profess1onals and that are priced well below the1r mmns1c 
value. thus offenng s1gniflcant longterm ups1de Th1s 
methodology has been successfully executed by the 
mvestment team of Cobas Asset Management formare 
than 2éi years The manager rel1es on Jts fundamental 
bottomup research and mvestment expenence to 1dent1fy 
compames that priced below the1r mtrms1c value. The 
Fund's portfoho or performance does not track any market 
benchmark. 
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General Information 
Fund Manager: Cobas Asset Management SGIIC 

SA 

Custodian Bank Pictet & Cie (Europe) S.A. 

:...egal Status SICAV SIF bajo AIFMD 

Country of reg1stration Luxembourg 

:ncept1on date 2018-01-02 

Close of fiscal year: December 

Cut-off time 16:00 hour LUX 

NAV valuation: Monthly 

Management Fees: 1.25%

Other Ongoing Charges: 0.88% 

!SIN: LUl 731886252

Bloomberg:: ASCCPAU:LX

AUM:: 18.5 millions of euros

Number of holdings: 25


