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Sectorial Distribution 
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Investment objective 

The Fund seeks capital preservation and longterm 
appreciation by investing in a portfol10 with a mimmun 
equity exposure of 80% to ocoE·s 1ssuers/markets. 
Investments may entail, among others, market risk due to 
volatility of equ1ties, exchange rates, investment in 
emerging countries, as well as geograph1c and sector 
concentration. 

Investment manager 

Cobas AM was founded in 2017 by Francisco García 
Paramés, a highly reputed portfolio manager with over 25 
years of extraordinary track record. Mr. Garc1a Paramés 
Ieads a portfolio management team of six analysts fully 
dedicated to a single investment style Value Investing. 

Investment Strategy 

The investment team's obiective is to construct a long­
only diversified portfol10 of mult1-cap companies that 
offers attractive risk-return investment opportunities. lt 
will be possible to trade with financia! derivatives, with 
hedging purposes. 
The investment philosophy is based on the principies of 
value investing: the purchase of good businesses, with 
sustamable competitive advantages,managed by good 
professionals and that are priced well below their intrinsic 
value, thus offering sigmficant longterm upside. The 
manager rehes on his fundamental bottomup research 
and investment experience to identify companies that 
priced below their intrinsic value. The Fund's portfolio or 
performance does not track any market benchmark. 

INVESTOR CONTACT 

Madrid 

+34 91 755 68 00 
instltutional@cobasam.com 
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asset management 
General Information 

Fund Manager: Cobas Asset Management SGIIC 

SA 

Custodian Bank Pictet & Cie (Europe) S.A. 

Legal Status UCITS Luxembourg SICAV 

Country of registration: Luxembourg 

Inceptlon date: 2017-06-06 

Close of fiscal year December 

Cut-off time 16:00 hour LUX 

NAV valuation Daily 

Management Fees: 1.25% 

Other Ongoing Charges 0.49% 

!SIN LU1598719919 

Bloomberg: AGCINPU:LX 

AUM: 36.5 millions of euros 

Number of holdings 57 

Disclaimer 
This 1s a marketing communication. Please refer to the 
prospectus and informat1on document of the fund before 
making any final investments decisions .. In the case of 
any discrepancy the legal information shall prevail Ali 
legal information w1ll be available, both in English and 
Spanish, at the head office of the Investment Manager and 
through the website: www.cobasam.com . Al! 
performance data are in EUR currency and net of 
expenses and lees Investing in equ1ties can lead to losses 
of invested capital and 1s inadvisable for time horizons of 
less than 5 years. You can obtain a summary of investors 
rights to the following link 
https//wwwgroup.p1ctet/med1a/sd/176bl00ab205a6e6aef8 
2b0250138f889675b903. Future performance 1s subJect to 
taxation which depends on the personal situation of each 
mvestor and wh1ch may change in the future 


