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2025 7.34%
2024 22.22%
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Statistics
Difference Fund  Benchmark
-121% Annualised Return 5.94% 6.10%
13.63% Standard Dev 16.04% 12.89%
-3.74% Sharpe 0.95 0.99
18.03% Alpha 3.29%
6.16% Beta 0.94

Tracking error 10.78%

Ratios
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Top 5 positions ns = ac of 202078 Contribution - =« of 207027
Babcock Int 1.9%
Tecnicas Re ¢1.6%

Golar LNG Atalaya Min ¢1.1%

Investment objective

The Fund seeks capital pres

Investment manager

: AM was founded in

INCREASES
DECREASES

-0.7% » Viairis
-11% e Borr Drilli

- -1.3% e Kosmos Ener
N - Investment Strategy

The investment t

) Management 2a

aled

ngle investmen
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Main Sectors. Data as of 20 2025 Data as of 2Q 2025
10.3% 8.8%
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General Information
Fund Manager: Cobas Asset Management SGIIC
SA
Custodian Banlk: Pictet & Cie (Europe) S.A.
Legal Status: UCITS Luxembourg SICAV
Country of registration: Luxembourg
Inception date 2008-04-18
Cloze of fizcal vear December
Cut-off time: 16:00 hour LUX
NAY valuation: Daily
Management Fees: 1.25%

Other Ongoing Charges: 0.33%
[SIN: LU1372006947
Bloomberg: ALPGVPELLX
ALM:174.9 MM

Number of holdings: 81
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