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NAV Since inception Fund Benchmark Difference Fund  Benchmark

asset management

2024 12.34% 3.95% 8.39% Annualised Return -0.92% T07%
2023 Standard Dev 22.13% 13.76%

2022 Sharpe 0.77 0.66

2021 Alpha 8.41%
2020 Beta 0.95
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The Sub-Fund s actively manzsged. The benchmark index Bloomberg Europe Developed Markets
Large & Mid Cap Net Return Index EUR = u=cd [or comparison purposes. [he Sun sund can deviae

significantly from the benchmark index.
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19.7% 15.2% 11.9% 10.4% 9.3% 5.0%
Oil&Gas  Metals & Mining  Industrial 0Oil & Gas Energy Aerospace &
Storage & Conglomerates Exploration &  Equipment & Defense
Transportations Products Services

Geographical Distribution  toaac a0 s

Investment manager

L ou n

Other Europe
Eurozone 41.9%
USA
31.8% Asia
Cash
0.39%

Disclaimer

INVESTOR CONTACT

=
Madrid

+34 91 755 68 00
institutional@cobasam.com
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asset management
General Information
Fund Manager Cobas Asset Management SGIIC
SA

Custodian BEank Banco Inversis SA

scal vear December

Cutoff tirme: 14:00 h (CET, GMT + 2)

AV valuation: Monthly
Management Fees: 1.00%
or Ongoing Charges: 0.04%

caults 50% of the performance
of the Fund that is over the return of Cobas
Selection Fund, providing that the return of
the later is greater than zero.

Relmourserment comission: Minimum length of
stay: no refunds will apply during the first 12
months old unitholders. Commission
applicable to reimbursed units with seniority
of more than one year and less than two years:
4%.

High Water Mark: Yes. The High Water Mark is
defined as the greater of: 1) the last NAV per
share on which a performance fee has been
paid, or 2) The initial NAV per share
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loomberg: COBASCO SM Equity
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ATING 19.7 millions of euros

Number of holdings: 25




