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YTD Since inception Fund Benchmark Difference Fund  Benchmark

asset management

2024 -3.79% -1.18% -2.61% Annualised Return 2.31% 513%
2023 23.04% 24.88% -1.84% Standard Dev 15.38% 14.48%
2022 1.67% 0.15% 1.5%

Sharpe 0.67 0.79

found in the KID, th 2021 Alpha -0.67%

2020 Beta 0.96
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Tracking error 6.30%

Fund Benchmark

1 year 5.57% 9.41% Fund
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3 years

N 5 years Max. monthly loss oxpo:mdm 8%
10 years PER (5) 7.6x
Since inception 20.37% 23.59% Unleveraged FCF Yield (6) 13%
- ce (7) 25%
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gnificantly from the benchmark index.
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TOp 5 pOSitiOIlS Data as of 40 2023

Sectorial Distribution

Main Sectors. Data as of 4Q 2023
13.6% 9.7% 8.3%
Metals & Mining Energy Equipment Paper & Forest
& Services Products
8.1% 7.8% T7.4%
Insurance Construction &  Transportation
Engineering

Geographical Distribution 100 a0

Portugal Spain

781%

Cash

Contribution =iza: 0 102003
ENO SM 02.3%
[BS PL ¢1.4%
APPS SM #1.3%
INCREASES
DECREASES
-0.2% e PSG SM
-0.3% e LDA SM
-0.7% o ALM SM
Asset Distribution

Data as oI 40 ZULs

14% - 16%

97.0 %

Other

10.0%
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he und seeks

INVESTOR CONTACT

Eirire

Madrid
+34 91 755 68 00
Institutional@cobasam.com
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General Information
Fund Manager Cobas Asset Management SGIIC
SA
Custocian Bank Banco Inversis SA
Logal Status: UCIT V

Country of registration: Spain
lnception date: 2022-02-03

Close of fscal year December
Cutoff tirme: 14:00 h (CET, GMT + 2)

NAV valuation: Daily

Management Fees: 1.26%

Other Ongoing Charges: 0.04%
(51N ES0119184028

Bloomberg: COBASIB SM Equity
ATV 27 millions of euros
Number of holdings: 30
Disclaimer

1s a marketing communication. Please refer to the




